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INFO AMEMBASSY DAR ES SALAAM 
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AMEMBASSY LILONGWE 
AMEMBASSY LUSAKA 
AMEMBASSY PRETORIA 

UNCLAS MAPUTO 026 

E.O. 11652: N/A 

TAGS: ECIN, EFIN, ETRD, MZ, TZ 

SUB J : MOZAMBICAN-TANZANIAN COMMERCIAL RELATIONS NOW CONDUCTED IN 
NATIONAL CURRENCIES 

1 . NOTICIAS JANUARY 7 ARTICLE REPORTS THAT SINCE FIRST OF YEAR 
AN AGREEMENT HAS BEEN IN FORCE BETWEEN THE CENTRAL BANKS OF 
MOZAMBIQUE AND TANZANIA, WHICH PERMITS THE USE OF THEIR NATIONAL 
CURRENCIES TO SETTLE ALL COMMERCIAL TRANSACTIONS BETWEEN THE 
TWO COUNTRIES. ACCORDING ARTICLE, RECIPROCAL OPEN ACCOUNTS HAVE 
BEEN SET UP IN THE BANK OF MOZAMBIQUE AND THE BANK OF TANZANIA 
WHICH WILL BE DEBITED OR CREDITED FOR IMPORTS AND EXPORTS. 

2. A CLEARING AGREEMENT PROVIDES FOR PAYMENT TO BE MADE BY LETTER 
OF CREDIT IN THE CURRENCY OF THE COUNTRY CONCERNED IN ANY TYPE 
OF TRANSACTION ON A CIF OR FOB BASIS. ALL PAYMENTS BETWEEN THE 
TWO BANKS, INCLUDING OUTSTANDING THIRD CURRENCY TRANSACTIONS, 

ARE EXEMPT FROM ANY COMMISSION, INTEREST CHARGE OR SERVICE FEE. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 MAPUTO 00026 071448Z 

3. ACCORDING TO PRESS, THE AGREEMENT, SIGNED BY THE GOVERNORS OF 
THE TWO CENTRAL BANKS, WAS A PROJECT OF THE PERMANENT MOZAMBIQUE- 
TANZANIA COOPERATION COMMISSION, WHICH WAS ESTABLISHED SHORTLY AFTER 
MOZAMBIQUE'S INDEPENDENCE. 
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